
 

Our Lady of the Angels Parish 
1222 Main Street 

Worcester, Massachusetts 01603 

 
Parish Annual Financial Report - September 1, 2016 through August 31, 2017 

 
 

Operating Receipts: Op11atlng disbursements: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Total operating disbursements     $482,419.687 
 

Net operating receipts over disbursements (surplus)  $  14,761.19 

 
 
 
 

Capital receipts: Capital disbursements: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Note: $30,005 of Insurance settlement proceeds ldue to Ice damage) received In 2016 was spent on church repairs In 2017. 

 

I declare this report was prepared In accordance with 
 

Parish Bookkeeper : 
Reviewed: 
Finance Committee Chairperson: 

 
Date /() H-17 

Offertory collections $ 331,925.71 Priest salaries s 31.495.00 
Religious education income 7,379.00 Lav employees salaries  165,361.82 
Gifts and bequests 19,093.65 Priest fringe benefits  19,070.00 
Diocesan and national collections 27,935.94 Lav emplovee fringe benefits  41,418.98 
Other donations and income 43,092.67 Administrative expenses  65,500.94 
Parish organizations and ministries 20,751.56 Church operating expenses  34,296.04 
Maintenance collections 36,049.72 Grounds maintenance expenses  18,081.25 
Catholic Free Press income 1,573.00 Rectory operating expenses  13,284.65 
Reimbursements 8,993.33 Parish center operating expenses  2,874.62 
DEF savings account interest income 386.29 Religious education expenses  4,346.36 

  Parish organizations and ministries expenses  21,339.75 
Total operating receipts $ 497,180.87 Diocesan and national collections 27,935.94 

 Catholic school assessments 3,750.00 
 Catholic Free Press assessment 4,559.00 
 Cathedraticum expenses 

Reimbursements 
28,182.00 
     993.33 

 

Family center collections and memorials s 45,744.38 Church repair costs due to ice damage $ 66,569.99 
OLA School contribution for boiler replacement  11,800.00 Soller replacement cost 23,600.00 
Insurance settlement  33,063.82 DEF loan principal payments 37,854.37 
DEF loan proceeds for boiler replacement  12,000.00 DEF loan interest payments - - - 781.20 

Total capital receipts $ 102,608.20 Total capital disbursements $ 133,805.56 

 
Net capital disbursements over receipts (deficit) 

 
$
 

(31,117.36) 

  

Net total disbursements over receipts (deficit) $ (16,356.17 
  

Cash on hand August 31, 2016: 
  

Cash on hand August 31, 2017: 
 

Parish checking account $ 4,751.75 Parish checking account $ 7,864.29 
Parish savings account  40,551.20 Parish savings account 12,932.49 

Total cash on hand $  45,302.95 Total cash an hand $ =20,796.78 

DEF Loan debt as of August 31, 2016 $ 107,112.51 Unpaid bib asof August 31, 2017 $ 0.00 

 
DEF Loan debt as of August 31, 2017 

 
$ 81,258.14 

  

 



 



 


